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General Instructions :

i
(i)
(ity)

(iv)
g [Er
(i)
{it)
(iiz)
(iv)

This question paper contains three parts A, B and C.
Part A is compulsory for all candidates.

Candidates can attempt only one part of the remaining parts
Band C.

All parts of the questions should be attempted at one place.

7 Fv-u7 it o K fayw £ - &, @ e 7

yrr & g4t o & e sfvart § 1

wanE # 9T v @ sk T X § FE va W g 0w § 4
feedt yv7 & oot 9Pl & I uF & wr v fafew

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms

and Companies)

W &

(IRt e, el waf qw wwie & foy Saies)

1. What is the basis for preparing Receipt and Payment Account ? 1
Wiftd Q97 A @i 99 S S SR 8 2

2. Give the average period in months for charging interest on drawings .
for the same amount withdrawn at the beginning of each quarter. 1

mwmﬁrmﬁw@%wﬁmﬁw%ﬁmmwm
%mﬁ%mmﬁa@wﬁm-_eﬁwaﬁﬁzaﬁmﬁm&s

3. State tbe meaning of sacrificing ratio. 1
TR I B NG AT | |

4. How does the nature of business affect the value of goodwill of a firm ? 1

ZEaE # oyl v @ wfe ¥ qow W BY ser wwfe =@ g 2

5. Give the meaning of ‘Issue of Debentures as a collateral security’, 1

s duftas wfoyfa & s # e wowl s o same
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8. From the following information of a club, show the amounts of Prize
awarded & Prize Fund in the Financial Statements of the club for the

year ended on 31% March 2009 and 31% March 2010 : 3
Details ‘ <
Prize Fund as on 1.4.2009 20,000
Prize Fund donations received during the
year 2009 — 2010 40,000
Prizes awarded during the year 2009 — 2010 69,000

frefoflas gom ¥ U% Fo9 § 31 U 2009 @ 31 9N 2010 F FAG 89 "R
T S WeER faawr =@ am [WEER B9 H® U W fady feol § g

faaor g
1.4.200?531@12 fafy 20,000
% 2009 — 2010 ¥ &R ffy g wre g | 40,000
a 2009 — 2010 ¥ Ry W &R 69,000

7. Goodluck Ltd. purchased machinery costing ¥ 10,00,000 from Fair Deals
Lid. The company paid the price by issue of Equity shares of ¥ 10 each at
a premium of 25%.

Pass necessary journal entries for the above transactions in the books
of Goodluck Litd. : 3

‘{{mﬁ;{.ﬁwmfﬁ%?I0,00,000WH%WWWWE‘m"m‘#’f
I e W P T 10 9 e s & frle g e R 25% % sitfrem
R frifi fRar

oo fo. S qwe ¥ swde aned & fae stawas e sfafeel ST

8. X Ltd. redeemed 1000, 6% Debentures of ¥ 100 each by converting
them into Equity shares of T 100 each. The 6% Debentures were
redeemable at a premium of 5% for which the Equity shares were
issued at a premium of 25%. Pass the necessary journal entries for the
redemption of the above mentioned Debentures in the books of X Ltd. 3

g 1. 3 T 100 TG F 1000, 6% HUGE F WET € 100 I% F G S
§ ofafis =& a0 | 6% RO w MWW 5% & Sffaw W wen @, foes
for e siRl W Frl 25% % ifyEw w A T 1 svdE werEl & MR &
fou g fa. ) qwe § omavas Jwewen sfafvdl i
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9.

10.

67/1

A and B entered into partnership on 15 April 2009 without any
partnership deed. They introduced capitals of ¥ 5,060,000 and ¥ 3,00,000
respectively. On 31 October 2009, A advanced ¥ 2,00,000 by way of
loan to the firm without any agreement as to interest.

The Profit and Loss Account for the year ended 31.3.2010 showed a
profit of T 4,30,000, but the partners could not agree upon the
amount of interest on loan to be charged and the basis of division of
profits. Pass a journal entry for the distribution of the profit between
the partners and prepare the Capital A/cs of both the partners and
Loan A/c of ‘A,

142000 & & aa @ 7 s wderd wi @ fwio o fed wEed Tow %
fn | s wHEE € 5,00,000 @41 T 3,00,000 # S wWE 1 31.10.2009
#F A R e P R oA F R oRT & w9 H T 2,00,000
feu |

31.3.2010 ® worw g af ¥ fow o & wrv-ef @@ 3 T 4,30,000 F
Tyitar, WG WEER WO W oM A W oW @ farsd % W @ s w
wewa T gC | Sl ¥ ek A fawem ¥ fow ww Ismer sy S@ g
A wEeldl ¥ S mR am F w1 omw W dar AR |

A partnership firm earned net profits during tbe last three years as
follows : :

Years | Net profit
4
2007 - 2008 1,890,000
2008 - 2009 2,20,000
2009 — 2010 2,50,000

The capital employed in the firm throughout the above mentioned
period has been ¥ 4,00,000. Having regard to the rigsk involved, 15%
is considered to be a fair return on the capital. The remuneration of
all the partners during this period is estimated to be I 1,00,000 per
annum,

Calculate the value of goodwill on the basis of (i) two year’s purchase
of super profits earned on average basis during the above mentioned
three years and (ii) by capitalisation method.

4
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af s o

£4
2007 — 2008 1,890,000
2008 - 2009 2,20,000
20098 — 2010 2,50,000

FaT T g § W § fRf TR T 4,00,000 & 1 Sifaw & wm &
g T W 15% shrery = 3t a7 wer 8 1 39 ey F Wil sl @
ufenfos T 1,00,000 9 3§ aife mar
wfn % wE A oEn SRR ) sweie Sfefae @9 9 ¥ i few e sltwa
afaemy & Q@ I & BT F YR W AW Gi) Flemor e g
11. Pass the necessary journal entries for the issue and redemption of
Debentures in the following cases : 4
(1) 15,000, 9% Debentures of I 250 each issued at 5% premium,
repayable at 156% premium,
(1)  2,00,000, 12% Debentures of ¥ 10 each issued at 8% premium,
repayable at par.

WW%W@W%WWMWW
(i) 15,000, 9% O ¥ 250 YAF F frimA 5% WMfraw w ogen, S 15%

it W afidg 91
(i)  2,00,000, 12% FH I 10 ¥ H Foiw 8% Sy W gan, S gged

™ SRRT ¥ |
From the following items of Receipt & Payment A/c of South India Club,
prepare an Income and Expenditure Account for the year ended
31.3.2010 : 6

T

Salaries paid 55,000
Lighting expenses 5,500
Stationery (including ¥ 400 for the previous yéar) 4,000
Subscriptions received (including T 1,000 received in -
advance and ¥ 750 for the previous year) ' 44,000
Net proceeds of Refreshment Room 30,000
Miscellaneous Expenses | - 3,000
Interest paid on loan for three months 1,200
Rent and Rates (including ¥ 500 pre-paid) 4,500
Lockers Rent received 4,900

5 P.T.0.
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Additional Information :

Subscriptions in arrears on 31.3.2010 were ¥ 4,700 and nine months
interest on loan was also outstanding.

uy e wow % Frefefes e @ em @R # el ¥ 31.3.2010 H wEw
W ¥ for s ay = wE d9R AR

¥
e P 55,000
TEIY Y 5,500
RYd (X 400 fed =d & faw wfinfem) 4,000
T W (1,000 AW ww € 750 frow o & faw wiwfera) 44,000
SR 8 ¥ YE Wi 30,000
fafay =y - 3,000
U W A WE & s '3 1,200
famr war ¥ (T 500 W grae ofd) 4,500
dfet o wiftd 4,900

s e :
31.3.2010 ﬁmw%moemmwwsmmwaﬂ&amz

18. Pass the necessary journal entries for the following transactions on the
dissolution of the firm of James and Haider who were sharing profits
and losses in the ratio of 2 . 1. The various assets (other than cash)
and outside liabilities have been transferred to Realisation Account : 6

(i) James agreed to pay off his bi'{_jther’s loan T 10,000.
(ii) Debtors realised T 12,000,

(i) -Haider took over all investments at T 12,000,
(iv)  Sundry creditors ¥ 20,000 were paid at 5% discount.
{(v}) Realisation expenses amounted to I 2,000.

{(vi) Loss on realisation was T 10,200.

67/1 6




15,

5771

fafery weafrdl (U & afafies) aon wie el & el @ ¥ a9 &
Tyarq R e #er S emw-Ety @ 20 1% ofgad H died 4, ﬁrmﬁ%wﬁ
frafafaa SR & A snevas Iswmr wiafeel ST

G) o ¥ I 9E OV T 10,000 TEW A oweHfa &

(i) R ¥ T 12,000 W@ Y |

i) #er F wh PR T 12,000 # & fag |

(iv) fafee oed & T 20,000 @ 5% & Fg W T FeAr T

(v) &gl =3 T 2,000 9 |

(vi) ager W g T 10,200 9 |

On 1.1.2007 a Public Limited Company issued 15,000, 10% Debentures
of ¥ 100 eacb at par which were repayable at a Premium of 15% on
31.12.2011. On the date of maturity, the company decided to redeem
the above mentioned 10% Debentures as per the terms of issue, out of
profits. The Profit & Loss A/c shows a credit balance of ¥ 20,00,000 on
tbis date. The offer was accepted by all the Debenture-holders and all
the Debentures were redeemed.

Pass the necessary journal entries in the books of the Company only
for the redemption of Debentures, if the Company follows Sec. 117 C of
the Companies Act.

1.1,2007 3w wEEfE fafide soh 3 15,000, 10% FOT9 & S T 100 F&F
¥ 3, F Frimm ey W e, R wem 31.12.2011 1 15% W W e
ar | e fafr & oRueedr W owER 3 St 10% worE & Fofm @ vl &
FER ol § @ v I w1 Fola fow | 39 e s & wveelt ww § s
W 2 20,00,000 & | W B @ wowr-aid ¥ @er wfE aa ef o
= Wy & T mar

F ¥ eer O & owed & savas Jewrrn sffve @ifv, ok
e grr FReh sifufE € gy 117 @ @ T e s @ )

Dinesh Ltd. invited applications for issuing 10,000 E’quiﬁy shares of
Z 10 each. The amount was payable as follows :

On Application ¥ 1
On Allotment z2
On First Call ¥ 3
On Second and Final Call — Balance
The issue was fully subscribed. Ram to whom 100 shares were

allotted, failed to pay the allotment money and his shares were
forfeited immediately after allotment. Shyam to whom 150 shares

7 P.T.O.




were  allotted, failed to pay the first call. His shares were also
forfeited after the first call. Afterwards the second and final call was
made. Mohan to whom 50 shares were allotted failed to pay the
second and final call. His shares were also forfeited. All the forfeited
shares were re-issued at ¥ 9 per share fully paid up. Pass necessary

- journal entries in the books of Dinesh Lid.

67/1

OR

Moti Itd. invited applications for -issuing 10,00,000 Equity shares of
T 10 each at a premium of ¥ 2 per share. The amount was payable
as follows :

On Application T 5 (including premium)
On Allotment ¥ 4
-On PFirst and Final Call ¥ 3

Applications for 15,00,000 shares were received. Applications for
3,00,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess application money was utilized towards
sums due on allotment. Giri who had applied for 24,000 shares failed
to pay the allotment and call money. His shares were forfeited. Out
of the forfeited shares 10,000 shares were reissued for ¥ 8 per share
fully paid up. Pass necessary journal entries in the books of Moti
Lid.

fam fa, ﬁ?zow@a:%loooowm%ﬁum%maﬂfmmﬁa
fou 1 ufe w1 o B s A A

saed W T 1

e W T 2

ygq areH W T 3

ol T sy g W — W9
ot ofel ¥ for sifrr s gen 1 U@ R 100 SRY W s feer mUoan, A
aEed Y & P AR A awr Sus Yl W e & i Wi W W T
T 1 vEm B9 150 SfE w1 s fm wy ow, A www AEAT H AR Al
Bear | weom AT % qvEr SE% ol & off sy s form v o wegver] Rl @
aifem aren w5 | Mew R 50 siel @ smeien TR oW, A gwd T st
argar Ofe & g A8 e | 3uS Sl ® s e s e T | W e
e sfa

w4t sigli &1 T 9 &mw@myﬁ?ﬁamﬁmwaﬁﬁm%#
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a2 10 v% & 10,00,000 wWaT 31 & feiwn & ferw oveeR sl
fpw 1 ol w1 Frfem € 2 wfa o & e W & @ 1 IR FopEE e R
i‘aazr: .

e W ¥ 5 (Sifiram dfea)

affedy W % 4

wopy Ty s g W ¥ 3
15,00,000 vt % g amdew e gC 1 3,00,000 3¢ & forw amae # faww
= fear T oqwm W9 erdewl W USSR W amed fEam o s
sden T w1 gurEle omed w ¥ e ¥ =R famr w1 A R 24,000
st & forg wmaew fdam @, A sweew uftr wer weERn i & gEE A A
IS 3 @ sea R T | e T e sivd ¥ § 10,000 9 #F T 8 ufd
Iy pui-yew g frffae s fen om0 A fa & gl § sevae AsRmED
sfafsat sifse

16, X, Y and Z were partners in a firm sharing profits and losses in the

ratio of 5 : 3 : 2. On 31.3.2010 their Balance Sheet was as follows :

Amount Amount :

Liabilities 3 Assets 4 .
Capital Accounts : ' Building ' 50,000
X 75,000 Patents 15,000
Y 62,500 | Machinery | 75,000
Z : 37,500 |1,75,000 | Stock - 37,500
Sundry Creditors 42,500 | Debtors . 20,000
Cash at Bank _ 20,000
2,17,500 2,17,500

Z died on 31.7.2010. It was agreed that : |
(a}  Goodwill be valued at 2% year’s purchase of the average profits of

the last four years, which were as follows :

Years Profits

3
2006 — 2007 32,5600
2007 - 2008 30,000
2008 - 2009 40,000
2009 — 2010 37,600

67/1 : 9 P.T.O.
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Machinery be valued at ¥ 70,000; Patents at T 20,000 and

Building at ¥ 62,500.

()  For the purpose of calculating Z’s share of profits in the year of
his death the profits in 2010 ~ 2011 should be taken to have been
accrued on the same scale as in 2009 - 2010.

(d) A sum of ¥ 17,500 was paid immediately to the executors of Z

and the balance was paid in four half yearly instalments together

with interest at 12% p.a. starting from 31.1.2011.

Give necessary journal entries to record the above transactions and Z’s
executors’ account till the payment of instalment due on 31.1.2011.
OR

Murari and Vohra were partners in a firm with capitals of ¥ 1,20,000
and ¥ 1,60,000 respectively. On 1.4.2010 they admitted Yadav as a
partner for one-fourth share in profits on his payment of ¥ 2,00,000
as his capital and ¥ 90,000 for his one-fourth share of goodwill.

(b)

On that date the creditors of Murari and Vohra were ¥ 60,000 and
Bank overdraft was ¥ 15,000. Their assets.apart from cash included
Stock I 10,000; Debtors ¥ 40,000; Plant and Machinery ¥ 80,000;
Land and Building ¥ 2,00,000. It was agreed that stock should be
depreciated by ¥ 2,000; Plant and Machinery by 20%, T 5,000 should
be written off as bad debts and Land and Building should be
appreciated by 25%. |

Prepare Revaluation Account, Capital Accounts of Murari, Vohra and
Yadav and the Balance Sheet of the new firm.

T, 9 44 IS TF W4 4 Wk ¥ W Al 5:3: 2 % onpue § ey 91
31.3.2010 % T fafq faswor e @R @ o

67/1

ofer | ufyr

2gard 4 gt 4
I @ & 50,000
75,000 wE (YERH) 15,000
% 62,500 LRdC] 75,000
ST : 37,500 | 1,75000 | €= 37,500
fafry Fer 42,500 | 3R 20,000
i ¥ sz 20,000
2,17,500 2,117,500
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31.7.2010 & ST & <@ B A | 98 9uar fea ma
(%) mwmﬁﬁﬁwaﬁf%aﬁmmﬁzga@f%m%wm
T W e frer we Q@ '

fﬂ* T
2006 — 2007 32,500
2007 — 2008 30,000
2008 — 2009 40,000
2009 - 2010 37,500

(@) wuEh & geifs T 70,000, A T 20,000 @9 s9H T 62,500 fEE
g | |

M g% d d aw ¥ Sg ¥ ofy & e F fw 2010 ~ 2011 w9 ¥ By
2009 — 2010 5§ ¥ f¥m o & wum & s SO

(0 de F o ® T 17,500 F g0 JEE O oo 9w PR
31.1.2011 ¥ ¥ F& 9R aUa o aifde fevel & 129 ofr adf & w 9
TS wiea fear S |

e AT W AEr FE F e snavas Ismmr sfafesl #ife @ 81.1.2011
T 0 v & PH 9% ST & fIweel ® g F6 R | :

Huar

O o dRU s W OH WEeR 9 o 39 ffeer wEer o T 1,20,000 @@
T 1,60,000 & 1 1.4.2010 F 3w &9 ¥ 1/4 w1 ¥ faw S F € 2,00,000
mmﬁﬁaﬁmw%ﬁm%goooowmmmwﬁ@;w
RS G |
mﬁfaﬁg&ﬂmm%m%mooo%ﬁm%mﬁﬁé%15000
ar | Ywe = Sreat I gk e ff 0 w=iE ¢ 10,0005 ]ER T 40,000,
w4y aur Wi T 80,000; 9ft w9 9o T 2,00,000. 7@ fofa femr o f& wis
W ¥ 2,000 FN TGN THA WU FEF oG AL W 20% F OYTEBYH WAl
s T 5,000 gEe w0 sufafaa few wd ot uft ewr wem W g 25% @A
S |

yTeEE W, [, AR o aed F OO0 wh oaw v ow feafy freo
TR, |
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31.3.2010, prepare a Cash Flow Statement :

23, From the following Balance Sheets of Vikas Ltd. as on 31.3.2009 and

31.3.2009 ; 31.3.2010 31.3.2009 | 31.3.2010
Liabilities 4 4 Assets 4 4
Share Capital 90,000 { 1,30,000 | Fixed Assets 93,400 | 1,66,000
General Reserve 30,000 | 55,000 | Stock 22,000 | 26,000
Profit and Loss Account 20,000 30,000 | Debtors 36,000 39,000
Trade Creditors 17,400 22,000 | Cash 4,000 5,000
Preliminary |
Expenses 2,000 1,000
1,587,400 ¢ 2,37,000 1,587,400 ! 237,000

67/1

Additional Information :

(i) Depreciation charged on fixed assets for the year 2009 — 2010 was
¥ 20,000.

(ii) Income Tax T 5,000 has been paid in advance during the year. 6

31.8.2000 941 31.3.2010 ® fysrg fa. ¥ frafafgs fafy faol § U5 ¥R

faaor Y
31.3.2009 | 31.8.2010 , 31.3.2009 | $1.3.2010
Sand 3 3 T 3 3
3w IS 90,000 | 1,30,000 | @R qefrl 93,400 | 1,66,000
g g 30,000 | 55,000 | ¥® 22,000 | 26,000
w-gif @ 20,000 | 30,000 | 37K 36,000 | 39,000
SR A9ER | 17,400 | 22,000 | I%¥ 4,000 5,000
" HRfeT =7 2,000 1,000
1,57,400 | 2,37,000 1,57,400 | 2,837,000

@ &f 20092010 ¥ fou weh wafedl W gewsE ¥ 20,000 AT R

qr i

i) omg oW u% ¥ e g T 5,000 fRa ST gE 8
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PART C
(Computerised Accounting)

It 0
(afirmfo Swed)
7. What are Sequential codes ? : 1
st Prammafert @ € 7
18. What is Normalisation _? 1
gEiET w8 ?
19. What is the function of ‘Table’ in DBMS ? 2

ATy ¥ wol & o w8 ?

20. What is a join line in DBMS ? 3
SF e § S Yo e wed € 7

91. Why in DBMS do we seek to split formation into different tables rather

than a single table ? 3
IR KRR ﬁmmﬁmwﬁﬁmﬁmm&ﬁ@ﬁmaﬁm
¥ 2

99. What are the advantages of Computerised Accounting System ? 4

st ST e % w ey § 2

93. (Calculate the formula on Excel for the following : | 3x2=6
Dearness Allowance | |
45% on basic pay upte T 15,000, minimum T 6,000
35% on basic pay above T 15,000, minimum I 7,500

House Rent Allowance

Upto basic pay of I 10,000 : ¥ 4,000
Z 10,001 ~ ¥ 15,000 basic pay T 8,000
Above T 15,000 basic pay - T 10,000

City Compensatory Allowance :
10% of basic pay subject to a minimum of 2‘ 1,500

67/1 15 P.T.O.
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Prefefgs & fag s o wde S A |INT
wEE |

T 15,000 ¥ % H& G W 45%, JFEH T 6,000

T 15,000 ¥ oo F g g6 W 35%, =gFed T 7,500
nE™ faen s ‘

¥ 10,000 9% & Y& q§7 & faU . T 4,000
Z 10,001 ~ % 15000 9% & 9% ¥99 & fA@ @ ¥ 8,000
Z 15,000 ¥ 3fum & 99 999 F fo : T 10,000
Fe afeyfd s

e a9 & 10%, =gFad T 1,500
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